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Appendix 3

Notice of Opening Local/Land Documentary
Credit and Musharaka Disposal Arrangement

cjoll
Branch

To: The Customer
Reference is made to the Credit Facilities Agreement signed by the two

partieson / /  andthe Musharaka Agreement for Joint Ownership

i

of Goods concluded between us on ; and reference to the

Documentary Credit Opening Request submitted byyouon / / ,in
the sum of , in favor of the beneficiary

We would like to inform you of the following:
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We confirm your Musharaka in accordance with the contents of your request.
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We ask you to deposit your share in the Musharaka, which amounts to SAR
in your current account No.

maintained with us.
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The credit has been opened pursuant to SWIFT message No.

/7
to SWIFT message No.

dated , and the Supplier has been informed of the same pursuant

, dated / / .TheBank shall
assume the task of checking the documents, noting that this documentary
credit shall be subject to the Uniform Customs and Practice (UCP) of the
Documentary Letter of Credits (revised edition 2007) issued by the
International Chamber of Commerce (publication 600) and any subsequent

amendments without prejudice to Shariah rules.

With respect to our share, we have authorized you to receive the Musharaka

Goods; and our share shall remain in your custody as of the date of receiving it.
Musharaka Disposal

In accordance with paragraph 5.1 of the Musharaka Agreement for Joint
Ownership of Goods, we offer to you to purchase our share in the Goods as
per the schedule provided in the aforementioned Credit Facilities
Agreement, noting that the cost on the Bank shall be §
and this represents our Offer.

1. Your disposal of the Goods delivered to you or the lapse of one business
day from the date of receiving the Goods without notifying us of your
refusal to purchase, shall be deemed an acceptance by you to purchase the
Bank's share collected under the delivery document.

2. If the Treasury’s fund’s cost is adopted for specifying the Murabaha rate,
the Client may, before accepting the sale, enquire from the Bank, about the
same; and the Bank commits then to disclose the rate to the Customer.
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We undertake to submit the guarantees in accordance with paragraph 5 of

the aforementioned Credit Facilities Agreement.
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